
Please wait... 
  
If this message is not eventually replaced by the proper contents of the document, your PDF 
viewer may not be able to display this type of document. 
  
You can upgrade to the latest version of Adobe Reader for Windows®, Mac, or Linux® by 
visiting  http://www.adobe.com/go/reader_download. 
  
For more assistance with Adobe Reader visit  http://www.adobe.com/go/acrreader. 
  
Windows is either a registered trademark or a trademark of Microsoft Corporation in the United States and/or other countries. Mac is a trademark 
of Apple Inc., registered in the United States and other countries. Linux is the registered trademark of Linus Torvalds in the U.S. and other 
countries.


IRREVOCABLE DOCUMENTARY CREDIT APPLICATION
..\..\..\..\..\07. Logos, Fonts & Templates\FAB Logo\HR LOGO WIHTOUT WHITE SPACE.jpg
Page  of 
EDU/GTB/TRADE/JUN2018/v01.01
Applicant's Signature(s) & Company Seal:
Name(s): 
Legislation fees for account of:
Expiry Date and Place for Presentation of Documents:
Currency
Amount
%
(By default UCP 600 Article 30 will apply)
Confirmation of the Credit:*
*(if left blank, not requested will apply)
Confirmation Charges:
Partial Shipment:  *(if left blank, allowed will apply)
Transhipment:*(if left blank, not allowed will apply)
Trade Terms with Place (as per INCOTERMS 2010):
Documents Required:
copies certifying the origin of goods.
Full set of not less than 3 original and 1 non-negotiable, clean "shipped on board" marine bill of lading made out to the order of First Abu Dhabi Bank PJSC, P.O.Box 6316, Abu Dhabi, U.A.E., marked
i)    Freight
ii)
2)    First Abu Dhabi Bank PJSC,P.O.Box 6316, Abu Dhabi, U.A.E.
iii)  Name, address and telephone number(s) of the carrying vessel's agent at the port of destination.
2)  First Abu Dhabi Bank PJSC,P.O.Box 6316, Abu Dhabi, U.A.E.
ii)
i)  Freight
copies showing goods consigned to applicant marked 
Freight
copies showing date of delivery, stating that the goods have been recieved in
whose specimen signature(s) is(are) attached herewith.
copies issued/certified by the Chamber of Commerce certifying that the
origin showing the name and address of the manufacturer or the producer of the goods.
copies.
Marine/Air/Land insurance policy or certificate issued in duplicate in the same currency of the credit endorsed in blank for not less than full CIF/CIP value plus 10%, covering Institute Cargo Clauses, Institute War Clauses, Institute Strikes Clauses, Including theft, pilferage, non-delivery, riots and civil commotion, from warehouse to warehouse (air cargo and land way clauses where applicable) and marked claims (if any) payable in U.A.E., indicating name and address of the claims settling agent in the U.A.E. 
number 
days* after shipment of goods (*if left blank, 3 days will apply) to the applicant 
and to the  
and copies of such email/fax advices together with respective original fax transmission reports required. Advice must show insurance policy/certificate number, LC number, amount of shipment, date of shipment, quantity shipped, bill of lading/air transport document No.,vessel name/flight number/truck registration number, name, address and telephone number of vessel's agent at the port of destination.
Certificate from the carrier/master or their agents stating the name of the vessel, IMO number,flag and certifying that the shipment effected in regular / conference line vessel not over 25 years of age covered by institute classification clause and the vessel is permitted to enter Arabian ports.
Certificate from the carrier/master or their agents stating the name of the vessel, certifying that the vessel is ISM (International Safety Management) compliant. 
and countersigned by 
(name of insurance company)
insurance company on email address
Click '+' to add more details or '-' to remove  
Terms and Conditions:
Invoice, Transport document and packing list to evidence the same.
Click '+' to add more details or '-' to remove  
Commission and Charges:
Issuing bank charges are for the account of
All other bank charges are for the account of
Period of Presentation:
Documents to be presented within
days after the date of shipment/delivery but within the validity of credit.
We request you to issue on our behalf and for our account your Irrevocable Letter of Credit in accordance with the above instructions (marked     where appropriate).
The credit is to be subject to the "Uniform Customs and Practice For Document Credits" of the International Chamber of Commerce, Paris, France, (2007 Revision) Publication No. 600 and subsequent revisions.
WE AGREE WITH THE TERMS AND CONDITIONS MENTIONED HEREINAFTER.
Applicant's Name:
Terms and Conditions:
We refer to the Irrevocable Documentary Letter of Credit (the "credit") that we have requested you to issue on our behalf now or in future in the Application form to which these terms and conditions are annexed (the "Application").  We agree that the following terms and conditions apply to the credit and the Application and we irrevocably authorise you, at your discretion, from time to time to debit any of our account(s) with you with each and every sum due to you, your branches and your correspondents in connection with the credit, these terms and conditions (including, without limitation, our undertakings below). Below, the term "this agreement" refers to the Application and these terms and conditions. 
PAYMENT
1.    We undertake payment of all bills appearing to be drawn in accordance with the terms of the credit, or if bills are not called for, reimbursement of all payments made to the beneficiary, plus (in each case) charges and commission and any other expenses incurred directly or indirectly by yourselves or your branches or correspondents, together with interest (at your standard rate for such transactions on the day of payment) on the amount of the bill(s) or on the sum(s) paid to the beneficiary, and on any sum(s) paid on account of such charges, commissions or expenses. Such interest will be calculated from the date of the bill(s) (or, if there are no bills, from the date of payment(s)) to the beneficiary, and from the date the charges or commissions are payable or sums for expenses are paid out, until, at your option, the approximate date of arrival of remittance at the place of negotiation of the bill(s) or the place where disbursements have been made, or until, the date of final settlement by us.
2.    Payment in respect of sight bills shall be due by us upon arrival of the goods, of the bills and/or documents, whichever shall  first  occur, or on demand if neither shall have occurred within [30] days of the date of the sight bill concerned.  If  the credit  calls  for  usance  bills  or  deferred  payment undertaking(s) we undertake to make payment three days before maturity together with charges, commission, interest etc, as specified in paragraph 1 above. Payment shall be made, at your option, either in the foreign currency concerned or local currency at the rate for settlement of such bills or deferred payment undertaking(s) ruling on the date of negotiation by you, your branch or correspondent abroad, or on the date of maturity of usance bills or on the date of maturity of deferred payment(s). If payment is made by us in foreign currency we agree in addition to pay you your normal foreign exchange compensation.
PLEDGE OF DOCUMENTS
3.    We confirm that all bills and documents of title, and the goods or other rights thereby represented, and insurance policies or certificates and other documents from time to time held by you in connection with this credit shall be held by you and pledged to you as continuing security for payment of all amounts payable by us to you under or in connection with the credit or this agreement, all advances or banking accommodation whether by loan or overdraft and whether for the retirement of any draft or otherwise and of all liabilities to you in connection therewith, and that without any prior notice you may reimburse yourselves by selling or otherwise dealing with the pledged goods, rights or documents; and we further agree to pay any deficiency which may remain.
DEFAULT IN PAYMENT
4.    If we default in making payment as and when due under any agreement between us and you or as laid down above, then you are authorised at any time and from time to time thereafter, to sell, publicly or privately, without obligation to give notice thereof, the goods or rights covered by the bills, and/or documents against which the beneficiary (ies) has been paid, and to act in all respects as if you had been the direct consignees of those goods, and be entitled to all documents, bills of lading, insurance policies, or any other documents relating thereto, the proceeds to be applied in payment of all sums disbursed by you for freight, insurance or other charges, of all expenses attending for sale, and of the bill(s), or the amount(s) paid to the beneficiary(ies), with interest and commission thereon and expenses incurred in connection therewith, and of any other payments made under the powers and authorities herein contained. And lastly the balance, if any, may be retained and applied by you towards the payment of any claims, demands or liabilities, whether as principal or surety, jointly, severally, by assignment, transfer or otherwise, which you may have against us and whether or not the same may be then due or ascertained or quantified by you in your discretion acting in a commercially reasonable manner. 
LOSS OF GOODS
5.    In case of loss of the goods, or any part thereof, covered by the credit, our liability to pay the amount of any bill(s), or if there are no bills, to reimburse payments made to the beneficiary or other amounts paid by your branches or correspondents, plus interest, commission, expenses and other charges or amounts, remains unaffected and you shall be at liberty to obtain the amount payable under the relative insurance, and for that purpose you shall be entitled to use my/our name and we engage to do all such acts which may be necessary to enable you to obtain payment from the underwriters.
OTHER PROVISIONS
6.    If we should default in making payment as and when required above, we agree that you shall have the right to retain, pending final settlement of our indebtedness, all moneys, documents of title to land and/or buildings, documents of title to goods, stocks securities, shares, bills, banknotes, gold and or other valuables ( or the proceeds of any of them), which are or may be deposited with you in our name, or which may come into your possession by any means.
7.    In case the net proceeds of the goods, or, where goods are lost, any amount received from the Underwriters, shall be insufficient to cover our indebtedness to you under this agreement we undertake to pay the amount of such deficit (the "deficit amount") to you here and we also agree that your statement of account shall be allowed as sufficient proof of the deficit amount payable by us.
8.    If we fail to pay that deficit amount then you may apply any monies and proceeds of any items that you have retained under the authority given in paragraph 6 against that deficit amount, and you may sell all or part of the land and/or buildings, goods, stocks, securities, shares, banknotes, gold and or other valuables mentioned in paragraph 6 and apply the proceeds against that deficiency.
9.    In consideration of your agreeing to open the credit we must pay you on demand, deposits (either in local currency or in the currency of the credit), with the amount of the deposits to be fixed by you in your demand.  It is further agreed that such deposits shall on payment to you become and remain your sole, absolute and rightful property (free from any right or interest or ours) until all our liabilities under this agreement have been settled in full. You are authorised to utilise all or part of these deposits at your discretion in settlement of any bills drawn under the credit or of amounts paid to the beneficiaries together with interest, commission and other charges thereon, or in cover or part cover of other claims or any other amount payable by us to you under this agreement. If the deposits are made in local currency, you shall have the right to convert them into the currencies in which the credit is expressed, at your option, at any time and from time to time, at your exchange rate ruling on the day such conversions are made. You are, further authorised to debit our account(s) with such margin or additional margin as you consider necessary from time to time having regard fluctuations in exchange rates or if we should fail to produce acceptable insurance cover in respect of the credit where insurance cover must be arranged as agreed in the Application or this agreement.
10.  I/We further declare that this agreement shall not be affected by my/our death or insolvency or the death or insolvency of any of us, but shall remain in full force and effect and shall continue to be binding notwithstanding any changes which may from time to time take place by death, insolvency or otherwise whatsoever in the partners or continuation of my/our firm and / or company and that this Agreement does not supersede but is an addition to any Letter of Hypothecation already signed or hereafter to be signed by me/us in your favour.
11.  If in consequence of any interruption of communications with the country where the credit is available or due to any other cause, it cannot be ascertained for the time being to what extent the beneficiary has availed himself of the credit or if any other obstruction arises, we shall not be entitled to demand release of any security we may have given or be discharged from any of our obligations herein until all difficulties have been removed and full and final settlement of accounts in connection with this agreement and the establishing of the credit has taken place.
12.  We agree that in the event of any extensions of the maturity or time for presentation of drafts, acceptances, or documents or any other modification of the terms of the credit at our request or in the event of any increase in the amount of credit at our request, all the proceeding paragraphs of this agreement shall apply to the credit and amounts as so increased or modified, and to the drafts, documents, and goods covered thereby, and to any action taken by you, your branches, agents or correspondents in accordance with such extension, increase or modifications.
13.  You are authorised to make any additions to the documents specified under this credit which you may consider necessary to ensure compliance with government regulations but without any obligations on your part.
14.   All users of the credit shall be deemed to be your agents, and neither you, nor your branches, agents or correspondents shall be responsible for the existence, nature, condition, quality, weight, quantity or value of any property which may be purchased through the use of the Credits (the "Goods"), or the packing, shipment, export, import, handling or storage thereof, or the safety or preservation thereof at any time, and neither the Bank nor its agent or correspondents shall be liable for any loss resulting from the total or partial destruction of or damage to or deterioration or fall in value of the Goods, or from the inadequacy or invalidity of any documents or insurance, or from the default or error in or misinterpretation of or default or delay in the sending, transmission, arrival or delivery of any message, whether in cipher or not, by post, telegraph, cable, wireless, SWIFT or otherwise, and our liability to you shall not be in any way lessened or affected if any bill or document accepted, paid or acted upon by you or your agents or correspondents should be in any or all respects invalid, insufficient, fraudulent or forged or if any bill does not bear a reference or sufficient reference to the Credit or if no note thereof is made on the Credit.
15.  Neither you, your branches, agents or correspondents shall be liable for any loss resulting from (i) any act or omission pursuant to our instructions, (ii) any other act or omission by you, your branches, agents or correspondents other than arising from your or their gross negligence (not ordinary negligence) or willful misconduct, (iii) the default or error in or misinterpretation of or default or delay in the sending, transmission, arrival or delivery of any instruction, message, document or payment, whether in cipher or not, by post, telegraph, cable, SWIFT, wireless or otherwise, (iv) any bill or document accepted, paid or acted upon by your or your agents or correspondents being in any or all respects invalid, insufficient, fraudulent, forged or discrepant or any bill not bearing a sufficient reference to the Credit, (v) any act, default, omission, insolvency or failure in business of any other person (including, without limitation, any agent or correspondent), or (vi) any matter beyond the control of you, your branches, agents or correspondents.
16.  We agree with you that we shall, at our own cost and expense, as and when you may direct or require us from time to time, comply with all authentication, legalisation, notarisation or similar or analogous requirements of the Ministry of Finance, Ministry of Foreign Affairs, or any other government body or agency, of the United Arab Emirates arising in connection with this agreement or the credit. 
17.  You may, in your sole and absolute discretion, use any branch or agent to advise, confirm, issue, honour or negotiate the credit or any document presented under it or carry out any other role, act or deed in connection with the credit and always at our responsibility.
RESPONSIBILITY
18.  Credits will be opened by you solely on our responsibility, and we agree that neither you nor any of your branches or correspondents shall assume any liability or responsibility for the form, sufficiency, accuracy, genuineness, falsification or legal effect  of  any  documents,  or  for  the  general  and/or  particular  conditions  stipulated  in  the  documents  or  superimposed  thereon;  nor  do you or they assume any liability or responsibility for the description, quantity, weight, quality, condition, packing, delivery, value or existence of the goods represented thereby or for the good faith or acts and/or omissions, solvency, performance or standing of the consignor, the carriers or the insurers of the goods or any other person whomsoever. We agree to indemnify you against any loss you may incur as a result of your opening such credits on our behalf. We also certify that to the best of our knowledge the beneficiaries have no connection with Israel and that terms of this credit in no way contravene the regulations issued by the Israeli Boycott Office or Local Government regulations.
ADVICES
19.  All advices, letters, SWIFT and other messages and communications regarding the letter of credit shall be sent at our own risk and expense and you, your branches and correspondents shall be free from all responsibility in case of delay and/or loss, omission, error in transmission or delivery of any advice, letter, SWIFT or other message or communication.
DOMICILE
20.  For the purpose of this agreement and the credit we declare our domicile to be in the United  Arab  Emirates  and  in  case  of  any  dispute  regarding  this  agreement or the credit we  accept  to  be  subject  to  the  laws, decrees and regulations in force in the United Arab Emirates. The words ''we" "our" ''us'' ''ourselves'' shall be read as ''I'' "my" ''me" ''myself" if this document be signed by or on behalf of one individual or entity.
RIGHTS CUMULATIVE
21.  Your rights and remedies hereunder are cumulative and not exclusive of any rights or remedies provided by law.
STANDARD TERMS
22.  For insured shipments insurance will be attended to by us. But you may effect such insurance in your absolute discretion and at our expense and responsibility and without being made under any obligation. 
You may restrict negotiations under this credit to your own office or branch or to any correspondent of your choice.  
I/We further declare that I/we have read, we have understood and hold myself/ourselves legally bound by the above terms and conditions.
Except as otherwise expressly stated, the credit will be subject to Uniform Customs and Practice for Documentary Credits of the International Chamber of Commerce, Paris, France (2007 revision), Publication No. 600 ("UCP 600") and subsequent revisions and nothing in the credit or this agreement will limited, prejudice or reduce the protections and rights available to you under UCP 600 and subsequent revisions.
SANCTIONS
23.  We  acknowledge that it is the your policy to comply with any economic and/or financial sanctions and/or restrictive measures which are administered from time to time by the United States of America, the United Nations, the European Union, the United Kingdom, the United Arab Emirates or the respective governmental institutions or agencies of any of the foregoing, including, without limitation, the Office of Foreign Asset Control of the US Department of Treasury ("OFAC”) that may be applicable to the you, your branches or any of your subsidiaries (collectively, the "Bank"). Below all such sanctions are referred to as the “Sanctions”.  
We acknowledge that the Bank will not process or engage in any transaction which may result in a breach of Sanctions and that the Bank may take any steps that it may consider necessary to ensure compliance with Sanctions.
We acknowledge the Bank will not will be liable for any cost, expense, loss or damage whatsoever associated directly or indirectly with application of Sanctions to the Application, this 
agreement or the credit.
9.0.0.2.20101008.1.734229
	CurrentPage: 
	PageCount: 
	TextField1: 
	TextField2: 
	CurrentDate: 
	: 
	SWIFT: 
	Courier: 
	ExpiryDate: 
	Currency: 
	AmountFig: 
	words: 
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 0
	CheckBox1: 1
	ShipmentDeliveryDate: 
	FCA: 
	EXW: 
	FOB: 
	FAS: 
	CIF: 
	CFR: 
	CPT: 
	DAP: 
	CIP: 
	DAT: 
	DDP: 
	DateTimeField1: 
	Button1: 
	designer__defaultWidowOrphanSettings: 



