
 

 

 

 

 

 

 

 

         22nd December 2014 

 

Dear Investor, 

 

Re: Notification of the amendments to NBAD UAE Trading Fund 
 
We are writing to inform you of some important changes to the above Fund which we hope to enhance the value to you “the Investor” and 
better reflect the market place today. Our Funds have had a long and successful track record however as with all products, as time passes, 
improvements can be made. Below we summarise those changes with a brief rationale. Please note that these changes have been approved by 
the Fund’s regulator, the Securities and Commodities Authority (SCA). 
 
Besides the changes described below, there are several non-material and minor changes which we believe will not change the Fund profile.  We 
encourage you to read and fully understand the summary below,  the new Term Sheet and the Prospectus by visiting www.nbad-amg.com and 
clicking on the  ‘Funds update’ link or from our registered office during official  business hours on any UAE Business Day free of charge. We 
advise you to seek independent professional advice where necessary. 
 
The changes will become effective on or about 26th January  2015, (the “Effective Date”). If you have any questions or concerns we would 
request that you call our Toll Free number 8002211 and our team will be able to answer your queries.   
 
SCA approved amendments 
 
NAV Valuation and Dealing frequency: The NAV valuation and dealing frequency will be Daily instead of Weekly from the effective date. 
This will benefit, you, the Investor, by providing additional liquidity options and will align the fund with the industry practice. As a result of 
this change a few important definitions have been updated as below: 
 

Business day: The business day for the purpose of Subscribing and Redeeming units of the fund as well as valuing and publishing the 
NAV would now be on each day (Sunday to Thursday) the banks in the UAE are open for business.  

 
Cut-off time: The Cut off time for Subscription and Redemption requests will now be 2 pm on every business day immediately 
preceding the relevant NAV day in order for you to receive the NAV of the same business day.  

 
NAV Day: The NAV day would be every business day where the NAV of the previous business day’s valuation will be published and 
applied to subscribe and redeem units of the Fund.  

 
Subscription/Redemption minimum size: Both the Minimum Subscription and Minimum Redemption will be reduced from AED 1,000 to 
AED 500 to ensure that the Fund is accessible to more investors and caters to subscription by way of lump sum or regular investment plans. 
 
We believe that the above changes represent a significant enhancement to the value proposition for you the Investor. We look forward to your 
continued support in the future. 
 
If you have any questions or wish to speak to someone about our investment products, please contact your NBAD relationship manager or 
email us at amg@nbad.com. 
 
Yours Faithfully, 
 
Claude-Henri Chavanon  
Managing Director, Global Asset Management, 
National Bank of Abu Dhabi PJSC acting in its capacity as Manager of NBAD UAE  Trading Fund 
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